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• Mexico ranks as the 12th largest economy globally, with a GDP of $1.8 trillion.1 Economic growth is 
forecasted at 2.1% in 2024 and 2.3% in 2025.2

• The IMF highlights Mexico’s robust macroeconomic policies and resilience against global risks. Additionally, 
its strategic position makes it a key beneficiary of global supply chain shifts, attracting record Foreign Direct 
Investment (FDI) and driving sustainable growth.3

• The government's fiscal deficit is projected to decrease from 5.9% of GDP in 2024 to 3.9% in 2025, reducing 
borrowing needs from MXN $1.99 trillion to MXN $1.43 trillion.4

1/ International Monetary Fund, "World Economic Outlook Database," last modified October 2024, accessed January 2, 2025, https://www.imf.org/external/datamapper/NGDPD@WEO/OEMDC/ADVEC/WEOWORLD.
2/ Centro de Estudios de las Finanzas Públicas, "Paquete Económico 2025, Criterios Generales de Política Económica,"published November 20, 2024, accessed January 3, 
2025, https://www.cefp.gob.mx/indicadores/gaceta/2024/iescefp0462024.pdf.
3/ International Monetary Fund. Western Hemisphere Dept. "Mexico: 2024 Article IV Consultation and Review Under the Flexible Credit Line Arrangement-Press Release; Staff Report; and Statement by the Executive 
Director for Mexico", IMF Staff Country Reports 2024, 317 (2024), accessed January 3, 2025, https://doi.org/10.5089/9798400292620.002 
4/ Centro de Estudios de las Finanzas Públicas, "Paquete Económico 2025: Aspectos Relevantes de Finanzas Públicas,"published November 15, 2024, accessed January 6, 
2025, https://www.cefp.gob.mx/publicaciones/documento/2024/cefp0422024.pdf. 3



• Inflation is projected to decline to 3.8% in 2025, remaining within Mexico's central bank (Banxico) target range 
of 3% ± 1%.1 As an independent institution, Banxico ensures stable monetary policy, fostering investor 
confidence through transparency and autonomy. 

• Total trade exceeded $1 trillion. Exports to the U.S. were 83% non-oil, with automotive products making up 
35.7% of manufacturing exports.2

• Pro-investment policies and trade agreements, including the Mexico-USA-Canada Agreement (USMCA) and 
the Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP), bolster Mexico’s position 
as a nearshoring hub.

1/ Centro de Estudios de las Finanzas Públicas, "Paquete Económico 2025, Criterios Generales de Política Económica,"published November 20, 2024, accessed January 3, 
2025, https://www.cefp.gob.mx/indicadores/gaceta/2024/iescefp0462024.pdf.
2/ Banco de México, "Balanza de productos manufacturados -no maquila-," accessed January 6, 
2025, https://www.banxico.org.mx/SieInternet/consultarDirectorioInternetAction.do?sector=1&accion=consultarCuadroAnalitico&idCuadro=CA180&locale=es. 4





Figure 1. Foreign direct investment flows to Mexico (2006-2023)
(Million USD)

1/ Secretaría de Economía, "Informe Estadístico sobre el Comportamiento de la Inversión Extranjera Directa en México (Tercer Trimestre de 2024)," published November 15, 
2024, accessed January 6, 2025, https://www.gob.mx/cms/uploads/attachment/file/963441/Informe_Congreso_2024_3T.pdf.

Note: The FDI projections for 2024, 2025, and 2026 are based on Mexico’s Central Bank Survey of Expectations from Private Sector Economic Specialists, published December 16, 2024.
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• 9th-largest FDI recipient in the world
• 3rd among OECD member countries
• 4th in the Americas
• 2nd in Latin America



Figure 1. Foreign direct investment inflows to 
Mexico by country 2018-2023 (Millions USD)

Economic Sector Total FDI
(2018-2023) %

Industrial $103,102 50.8
Services $72,008 35.5

Extractive $15,900 7.8
Commerce $10,931 5.4
Agriculture $1,099 0.5

Total $203,042 100

Figure 2. Foreign direct investment inflows to Mexico 
by economic sector 2018-2023 (Millions USD)

1/ Secretaría de Economía, "Informe Estadístico sobre el Comportamiento de la Inversión Extranjera Directa en México (Tercer Trimestre de 2024)," published November 15, 
2024, accessed January 6, 2025, https://www.gob.mx/cms/uploads/attachment/file/963441/Informe_Congreso_2024_3T.pdf.
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Country of 
Origin

Total FDI
(2018-2023) %

United states $80,514 39.7
Spain $23,657 11.7

Canada $20,274 10.0
Germany $13,365 6.6

Japan $11,944 5.9
Total $203,042 100
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36,872

4T 20244T 2023

35,058

2.3% higher, 
36,872

814 millions USDFDI Integration
Q4 2024

3,956
Mexican Companies 

with FDI

5,598 
Trust Agreements

35
Foreign Legal Entities

By December of 2024, 
Mexico recorded FDI of 

36,872 million USD, a 
figure 2.3 percent higher 

compared to that reported 
for the same period in 

2023.
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The United States remains Mexico’s primary investment partner, accounting for 45% of total flows. For this period, 
Japan and Germany occupy the second and third places, respectively; both are long-standing trading partners in our 
country.

Country of 
origin

FDI 2024 % Change in position 
compared to 2023

Top 5 26,683 81%

USA 16,513 45% Same

Japan 4,285 12% 2

Germany 3,788 10% 2

Canada 3,216 9% 1

Netherlands 1,881 5% 3

1/ Secretaría de Economía, "Informe Estadístico sobre el Comportamiento de la Inversión Extranjera Directa en México (Tercer Trimestre de 2024)," published November 15, 
2024, accessed January 6, 2025, https://www.gob.mx/cms/uploads/attachment/file/963441/Informe_Congreso_2024_3T.pdf.

Figure 1. Top 5 countries with the highest FDI in Mexico

FDI Q4 2024
36,872 millions USD



Figure 1. Top 10 entities with the highest FDI in Mexico
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Federal Entity FDI 2024 % Change in position 
compared to 2023

Top 10 29,261 79%

1. Ciudad de México 14,427 39% Same

2. Estado de México 2,642 7% 4

3. Baja California 2,479 7% 4

4. Nuevo León 2,098 6% 1

5. Chihuahua 1,497 4% Same

6. Guanajuato 1,442 4% 8

7. Baja California Sur 1,353 4% 4

8. Puebla 1,168 3% 16

9. Jalisco 1,100 3% 5

10. Querétaro 1,055 3% Same

1/ Secretaría de Economía, "Informe Estadístico sobre el Comportamiento de la Inversión Extranjera Directa en México (Tercer Trimestre de 2024)," published November 15, 
2024, accessed January 6, 2025, https://www.gob.mx/cms/uploads/attachment/file/963441/Informe_Congreso_2024_3T.pdf.

FDI Q4 2024
36,872 millions USD

79% of the FDI received in the fourth quarter of 2024 was 
concentrated in ten federal entities of the country.



54% 
Manufacturing 
19,881

16% 
Financial 
services 
5,915

7% 
Transportation
2,731

6% 
Wholesale
2,304

7% 
Temporary 

accommodation

2,745

4% 
Mining
1,525

2% 
Professional 
Services
850

4% 
Retail
1,301

FDI Q4 2024
36,872 millions USD

Mexico is a hub for specialized manufacturing that 
requires increasing capital as demand grows in its 
industries, both nationally and internationally. 

54% of FDI corresponds to the manufacturing 
sector, with the following main industries:
• Transportation equipment (50%)
• Beverages and tobacco (20%)
• Computer equipment (9%)
• Chemical (6%)
• Basic metal industries (4%)
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Figure 1. Mexico’s exports and imports (Millions USD, 1991-2023)

1/  Banco de México, "Balanza comercial de mercancías de México (sin apertura de maquiladoras)," accessed January 2, 2025, 
https://www.banxico.org.mx/SieInternet/consultarDirectorioInternetAction.do?sector=1&accion=consultarCuadroAnalitico&idCuadro=CA176&locale=es.

>1,000 
Billion USD

Total Trade
(2021, 2022 and 2023)

≈600
Billion USD

Exports
(2023) 

This consistent export growth has positioned Mexico as the

9th largest exporter worldwide

12

Consecutive 
export records 
(2021, 2022, and 2023)



Automotive1 3rd largest exporter worldwide

Medical 
Devices1 4th largest exporter worldwide

Agribusiness2 4th largest exporter worldwide

Metal 
mechanics1

10th largest exporter 
worldwide

Electronic1 10th largest exporter worldwide

Aerospace3 12th largest market worldwide

Pharmaceutical4 12th largest market worldwide

Processed food5 9/10 leading companies have a 
presence in Mexico

1/ Secretaría de Economía, “Balance económico 2024: Industria, comercio e inversiones,” accessed January 7, 2025, https://www.gob.mx/se/prensa/balance-economico-2024-industria-comercio-e-inversiones?idiom=es
2/ Secretaría de Agricultura y Desarrollo Rural, “México, estrella productora y exportadora,” accessed January 7, 2025, https://www.gob.mx/agricultura/es/articulos/mexico-estrella-productora-y-exportadora
3/ Federación Mexicana de la Industria Aeroespacial, A.C., “Conoce la Industria,” accessed January 7, 2025, https://femiamx.com/#!/-conoce-la-industria-2/
4/ Sistema de Cuentas Nacionales, INEGI., “Industria Farmacéutica,” accessed January 7, 2025, https://www.gob.mx/cms/uploads/attachment/file/119065/Sector_Industria_Farmaceutica.pdf
5/ Secretaría de Agricultura y Desarrollo Rural, “Principales exportaciones de México,” accessed January 7, 2025, https://www.gob.mx/agricultura/articulos/principales-exportaciones-de-
mexico#:~:text=M%C3%A9xico%20cuenta%20con%20caracter%C3%ADsticas%20privilegiadas,al%20campo%20como%20un%20%23OrgulloDeM%C3%A9xico 13



Mexico's export economy is 
anchored in high-complexity 

clusters like metalworking 
and electronics, reflecting a 

robust industrial base.

Proximity to nearby products 
in chemicals and 

pharmaceuticals signals 
opportunities to expand 

into other complex sectors.

Colored dots represent products where Mexico has a Revealed 
Comparative Advantage (RCA > 1), showcasing sectors with proven 

global competitiveness.

1/ Harvard Growth Lab, "Mexico Product Space," accessed January 6, 2025, https://atlas.hks.harvard.edu/explore/productspace?exporter=country-484. 14



1/ Harvard Growth Lab, "Mexico Growth Dynamics," accessed January 6, 2025, https://atlas.hks.harvard.edu/countries/484/growth-dynamics.

Large trade value with 
potential for further 
growth but moderate 
complexity.

High-growth, high-
complexity sectors, like 
industrial machinery, 
showing strong growth.
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10°
10th most populous 

country.
(>130M people)

+60M

Over 60 million 
economically active 

individuals

29y
Median age of 

29 years

175K

+175K STEM graduates 
in 2023

(+70% in engineering, 
manufacturing, and 

construction)

Among top 10 OECD 
countries for STEM 

graduates
(2nd for technical 

graduates and 4th for 
professional graduates)

Top 10

1/ Secretaría de Economía, Subsecretaría de Comercio Exterior, El Poder del Talento Mexicano: Transformando regiones,Ciudad de México, 2024, accessed January 
6, 2025, https://www.gob.mx/cms/uploads/attachment/file/947099/Talento_mexicano_2da_edicion.pdf.
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118
Ports and Terminals

+27,500km
Railway Network

+189,000km
Road Network

80
Airports

(65 International)

50
Custom Offices

(18 with the U.S.)

1/ Secretaría de Economía, Invierte en México: El momento mexicano, published September 2024, accessed January 6, 
2025, https://www.gob.mx/cms/uploads/attachment/file/947098/Inversion_2da_version_ESP_a.pdf.
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Mexico aimed to generate at least 35% of its 
energy from clean and renewable sources 

by 2024, with 80.1% of new capacity by 2038 
projected to come from clean energy and 

storage systems.1

Between 2024 and 2030, Mexico will add 194 
transmission projects and 135 distribution projects, 
including 5,719 km of new transmission lines, to 
strengthen its energy infrastructure and support 

growing demand.1

Mexico has an annual 
average solar 
insolation of 

approximately 5.5 
kWh/m²/day, making it 

one of the countries 
with the greatest 
potential for solar 

energy generation in 
the world.2

Mexico possesses 
exceptional wind resources, 
particularly in the Isthmus 
of Tehuantepec, one of the 

world's windiest regions 
with average speeds of 8–

10 m/s. The country has the 
potential to double its 
current installed wind 

capacity.3

16% 
of total capacity added by 2027

solar
20% 

of total capacity added by 2027

wind

1/ Juan Carlos García de la Cadena Gómez, "¿Cuánto potencial para la generación de energía solar hay en México?"Beetmann Sustainable Future, published May 11, 2023, accessed January 6, 
2025, https://beetmann.com/cuanto-potencial-para-la-generacion-de-energia-solar-hay-en-mexico/.
2/ Secretaría de Energía, "Programa de Desarrollo del Sistema Eléctrico Nacional (PRODESEN) 2024-2038," accessed January 6, 
2025, https://www.cenace.gob.mx/Docs/16_MARCOREGULATORIO/Prodecen/20%202024-2038%20Cap%C3%ADtulos%201%20al%206.pdf.
3/ Asociación Mexicana de Energía Eólica, "Inicio," accessed January 6, 2025, https://amdee.org/es_es/home-2/. 19
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Consolidating Mexico’s National Guard to 
ensure law enforcement efficiency

Enhancing intelligence 
and investigation 

capabilities

Ensuring seamless coordination between 
federal and state entities

Addressing root causes 
of violence

Decrease in homicides1

-14.2%
Compared to first half of 2018

Reducing organized 
crime and high-impact 

offenses

Neutralizing violence 
generators and dismantling 

criminal networks

Focused attention on 
high-incidence zones

Strengthening actions to 
apprehend key violence 

instigators in each region

1/ Presidencia de la República, "Versión estenográfica: Conferencia de prensa de la presidenta Claudia Sheinbaum Pardo del 21 de enero de 2025," accessed 
January 22, 2025, https://www.gob.mx/presidencia/es/articulos/version-estenografica-conferencia-de-prensa-de-la-presidenta-claudia-sheinbaum-pardo-del-
21-de-enero-de-2025?idiom=es.

Key pillars Objectives
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BITs are international treaties designed with the purpose 
of promoting international investment flows and providing 
certainty to the operations carried out by foreign investors.

Key benefits of BITs
1. Level playing field for competition.
2. Legal protection for investors and investments.
3. Guaranteed control over investments.
4. Investor-State dispute resolution mechanism.

Figure 1. Countries with a BIT with México (2025)

1/ United Nations Conference on Trade and Development, "International Investment Agreements Navigator," accessed January 6, 
2025, https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
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Argentina, Australia, Austria, Bahrain, Belarus, Belgium-Luxembourg Economic Union, China, 
Cuba, Czech Republic, Denmark, Finland, France, Germany, Greece, Haiti, Iceland, India, Italy, 
Korea, Kuwait, Netherlands, Panama, Portugal, Singapore, Slovakia, Spain, Sweden, 
Switzerland, Trinidad and Tobago, Turkey, United Kingdom, and Uruguay.

Mexico ranks 3rd in the Americas for BITs in 
force, leading North America and closely behind 

Chile and Argentina in Latin America.



Key benefits of FTAs
1. Connects Mexico to broader markets with reduced 

trade barriers.
2. Enhances competitiveness for Mexican exports.
3. Grants access to a wider variety of products and 

services.
4. Promotes technology transfer and collaboration 

across sectors.
5. Strengthens Mexico’s role in global value chains.

Figure 1. Countries with FTA with Mexico (2025)

1/ Secretaría de Economía, "Invierte en México: El momento mexicano," published September 2024, accessed January 6, 
2025, https://www.gob.mx/cms/uploads/attachment/file/947098/Inversion_2da_version_ESP_a.pdf.

© Australian Bureau of Statistics, GeoNames, Microsoft, Navinfo, Open Places, OpenStreetMap, Overture Maps Fundation, TomTom, Zenrin
Powered by Bing
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Details for Major FTAs2

1/ Secretaría de Economía, "Invierte en México: El momento mexicano," published September 2024, accessed January 6, 
2025, https://www.gob.mx/cms/uploads/attachment/file/947098/Inversion_2da_version_ESP_a.pdf.
2/ Information on consumer by FTA comes from: U.S. Census Bureau, "International Database," accessed January 6, 2025, 
https://www.census.gov/datatools/demo/idb/#/table?dashboard_page=country&COUNTRY_YR_ANIM=2025&CCODE_SINGLE=*AY&subnat_map_admin=ADM1&CCODE=*AY,**&menu=tableV
iz&TABLE_YEARS=2025&TABLE_USE_RANGE=N&TABLE_USE_YEARS=Y&TABLE_STEP=1&TABLE_ADD_YEARS=2025&quickReports=CUSTOM&CUSTOM_COLS=POP.
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USMCA [enforced in 2020]
(3 countries)

• $1.6 trillion USD in trade (2023) 
• 509 million consumers

CPTPP [enforced in 2018]
(11 countries across 3 continents)

• $78 billion USD in trade (2021)
• 697 million consumers

EU-MEXICO FTA [enforced in 2000]
(27 countries) 

• $89 billion USD in trade (2023)
• 481 million consumers

EFTA [enforced in 2000]
(5 countries)

• $45 billion USD in trade (2022)
• 147 million consumers



$3millions USD

traded every 
minute in North 

America.1

1/ Center for Strategic and International Studies, "The USMCA Strategic Initiative," accessed January 6, 
2025, https://www.csis.org/programs/americas-program/usmca-strategic-initiative.
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Automotive components cross 
the Mexico-USA border 7-8 times 

before a vehicle is fully 
completed, showcasing deeply 

integrated supply chains.



• Streamlines customs procedures, reducing processing times, increasing transparency, and enhancing cross-
border efficiency.

• Facilitates SME access to international markets through digital trade and reduced compliance costs.

• Strengthens labor and environmental standards to ensure sustainable growth and responsible practices.

• Supports integrated regional supply chains in key industries like semiconductors, automotive, and 
agriculture.

• Establishes a robust framework for data protection, e-commerce, and technology-driven trade.

• Provides a transparent and reliable system for resolving trade disputes.

1/ Center for Strategic and International Studies, "The USMCA Strategic Initiative," accessed January 6, 
2025, https://www.csis.org/programs/americas-program/usmca-strategic-initiative.
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Figure 1. Market share of total US imports (top 3, %)

7.46%

15.72%
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1/ U.S. Census Bureau, "Foreign Trade: Data - Historical Series," accessed January 6, 2025, https://www.census.gov/foreign-trade/statistics/historical/index.html. 27



• Mexico's import share grew significantly from 7.46% ($49,493) in 1994 to 15.72% ($466,625) in 2024. This 
represents an 843% increase in the value of imports. Mexico overtook Canada in 2019 and became the top 
U.S. import source in 2023.

• Although the value of imports increased by 194% from 1994 to 2024, Canada’s import share declined 
from 19.36% ($128,406) in 1994 to 12.71% ($377,239) in 2024, due to the growing prominence of Mexico and 
China.

• China's import share surged from 10.78% in 2002 (the year it entered the WTO) to a peak of 21.59% in 
2017 (+100%). However, trade tensions and diversification efforts caused China's share to drop sharply 
to 13.86% in 2023.

1/ U.S. Census Bureau, "Foreign Trade: Data - Historical Series," accessed January 6, 2025, https://www.census.gov/foreign-trade/statistics/historical/index.html. 28





• Develop a long-term strategy for regional development.
• Promote nearshoring to attract global supply chains.
• Boost national and regional production through import substitution.
• Relaunch the "Made in Mexico" program.
• Create high-quality jobs in manufacturing and services.
• Strengthen local supply chains with higher value-added contributions.
• Advance regional development through focused industrial and wellbeing hubs.

• Top 10 global economy.
• Over 25% investment-to-GDP ratio by 2025, 28% by 2030.
• 1.5 million jobs in strategic industries.
• 50% of public procurement sourced from Mexican industries, with increased domestic content across key sectors.
• Reduce approval timelines for investment processes from 2.6 years to 1 year by cutting 50% of bureaucratic steps.
• Promoting environmental sustainability through initiatives like water reuse and clean energy adoption.

2030 GOALS

KEY OBJECTIVES
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1. Automotive and 

electromobility

2. Chemicals and 

petrochemicals

3. Pharmaceuticals and 

medical devices

4. Agribusiness

5. Semiconductors

6. Consumer goods

7. Aerospace

8. Energy

9. Textiles and footwear

100 new

industrial parks

¿Why these industries?

• Expansion of existing sector

• New productive activities

• Substitution of industrial 

imports

Strategic Industries

31



Sector Commitment Note

Energy
$23.4 B USD for electricity generation, 
transmission and distribution 
infrastructure.

Achieve 45% clean energy in the national grid.

Oil & Gas (Pemex) $17.3 B USD of avg. annual investment. Boost domestic oil and gas production and expand 
refining capacity.

Water + $1 B USD for hydrological projects by 
2025.

Rehabilitate waterways and modernize irrigation 
systems for 200,000 hectares of farmland.

Infrastructure + 3,000 km of new railways for freight and 
passenger use.

Enhance connectivity and modernize transportation 
networks to support economic growth.

Public Housing $25.65 B USD to construct 1 million homes. Improve access to housing and address the growing 
demand for affordable living spaces.

32



33

Through VUI MX, Mexico follows international best practices to attract investment, boost competitiveness, and 
create a better business climate in our country. 

VUI MX provides:

1. Transparency and legal certainty in rules and procedures
2. Streamlined processing times for investors
3. Support throughout the investment process

1/ VUI MX: https://ventanillaunica.economia.gob.mx/

Step-by-step guide on general 
procedures by economic sector.

Provides key information about 
investing in Mexico.

Quick response and guidance for all 
investment setup procedures.





Tax 
Jurisdiction Tax Name Description Tax Rate

Federal

Value-Added Tax (IVA) Flat ax on the sale of goods and services 16%

Income Tax (ISR) – Individuals Progressive tax on personal income 1.92%-35%

Income Tax (ISR) – Industries Flat tax on corporate profits 30%

Special Tax on Production and Services 
(IEPS)

Excise tax on specific goods like alcohol, 
tobacco, and fuel

Varies by product (8%-
50%)

General Import Tax (IGI) Tax on imported goods Varies by product

State Payroll Tax (ISN) Tax on salaries paid by employers Varies by state (1%-3%)

Municipal
Property Tax Tax on real estate owned by businesses Varies by municipality

Rights for Utility Fees Fees for services like water and waste 
management Varies by municipality

35
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Aimed at companies manufacturing specific goods, allowing them to import raw materials, machinery, and 

components with preferential tariffs, regardless of whether the final product is for export or the domestic market.1

Who It’s For: Manufacturers in key sectors such as automotive, electronics, and aerospace.

Why It Matters: Enables cost savings on production inputs, boosting profitability and encouraging investment in 

strategic sectors.

Key Benefits: Reduced import duties on inputs and machinery.

1/ PROSEC https://www.snice.gob.mx/cs/avi/snice/progfom.prosec.acercade.html
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IMMEX 4.0

Integration of VAT and Special Tax 
Certification with the Export Manufacturing 

Program 4.0, reducing new company 
startup time by 50%.

Designed for companies that temporarily import goods to perform industrial or service processes, including 

manufacturing, transformation, repair, or export activities.1

Who It’s For: Companies involved in export-focused manufacturing or services.

Why It Matters: Helps lower operating costs and improve competitiveness for businesses exporting from Mexico. 

Key Benefits:

• 100% exemption from General Import Tax (IGI).

• Reduced compensatory fees (if applicable).

1/ IMMEX Program https://www.snice.gob.mx/cs/avi/snice/progfom.immex.acercade.html



Free Zones: Strategic Border Incentives

Special tax and investment benefits for companies operating near 
Mexico’s northern border with the U.S. and southern border with 
Guatemala and Belize.

Key Benefits:

• 50% reduction in Value Added Tax (IVA) (from 16% to 8%).
• Tax credit equivalent to one-third of Income Tax (ISR) incurred during the year or in 

provisional payments.
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New Fiscal Incentives to Foster Investment

Plan México introduces fiscal incentives to foster investment, dual education, and innovation.

Key Benefits:

• Immediate Deduction (up to 91%) for Fixed Asset Investment.
• Additional 25% Deduction for increased spending on training or innovation.

39
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